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BlueB OX Gl()bal Technology Fund:
Consumer Duty for Distributors

All share classes are aimed at professional investors, advisers and wealth managers
Specific share classes are available for retail investors which are detailed on page 10 31 March 2025



How BlueBox is focused on getting good outcomes for investors

BlueBox Global Technology Fund is a technology-focused fund. As an investment manager, we’re not obsessed with technology; we’re obsessed with technology companies. Technology
companies that are profitable and create value for their shareholders.

We aren’t chasing the companies that produce the latest exciting device, or disrupt the current market, as these disruptors swing between success and obscurity, and their value follows
accordingly. More fail than succeed and we’re not interested in betting on the result.

The companies that we like are those behind every disruptor’s success: the cutting-edge suppliers of semiconductors, hardware, software and services; well-run, dependable companies that
enable the disruption and take a share of every successful disruptor’s profits; companies whose value keeps climbing, as our fund’s performance will attest.

"We are investing not in technology, but in technology businesses, and these businesses must create value for their outside investors."
- William de Gale
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Product and services

We undertake a review annually of this product to ensure it continues to deliver good outcomes for investors.

Target for good outcomes Outcome achieved over 12 months

Capital growth goal: delivering a positive total return over the long term
v

Product sold via appropriate distribution channels

The distribution strategy is appropriate for the fund product considering the target market, negative target market, and
assessment of vulnerable characteristics.

Positive investor and market feedback

M Overall, the product provides good outcomes for the investors.




Price and value

A good price and value outcome for every investor is that they are provided with BlueBox's intended core product and services with a fair overall price and value
outcome across the comparable industry.

Target for good outcomes Criteria Outcome achieved Justification

over 12 months

All investors have been provided | The fund has complied with its investment Staying within the investment parameters and no complaints have been received
with the core fund product and strategy and objectives with daily liquidity or knowingly passed on to the FOS.

service as outlined within the for investor redemptions.
firm’s fund documentation.

The Fund product provides good | The fund’s main objective is to create Every year measured has produced a positive performance. The Funds YTD
performance for its investors. capital growth and maximise total returns. 4 performance was -7.17% at the time of this review. The Funds ITD was 197.02% at
the time of this review.

The charges are set out in the The fees are clearly presented to investors. The fund product's overall costs and charges are in line with the industry peer
Firm'’s Key Investor Information The fund costs and charges have been group of competitor funds. The exit and performance fees are lower than the
Documentation. A fair price is compared against industry peer group to v industry average.

charged to investors across its ensure the fees are competitive.

relevant industry comparisons.

M Overall, the product provides good outcomes for the investors.




Good consumer understanding outcome for every investor is that they are provided with suitable and sufficient information before and after their initial investment
documents and risk warnings are clear, and be understood by retail investors, some of whom mi

Target for good outcomes

All financial promotions and fund documents are clear, fair and not
misleading.

The risks of the product have been clearly detailed and explained
in the fund documentation. Key Investor Information
Documentation and fund documentation is designed to ensure it
provides investors with enough information to decide whether to
invest in the Fund or if it isn’t suitable for them.

The investors are provided with the necessary information before
their investment and after their investment. Investors can monitor
the fund’s performance easily through our website. Investors also
receive periodic fund reports.

Ensure the material published in social media is fair, clear and not
misleading.

M Overall, the product provides good outcomes for the investors.

ht have vulnerable characteristics.
How this has been achieved

All fund documents go through an approval process to ensure that the communications are suitable for
retail investors. We seek to identify any vulnerabilities within the investor base and apply any lessons we
have learned to our review procedures.

Clear representation of the risks involved in fund documentation.

Key disclosures are made to investors before their investment. BlueBox is constantly seeking to educate
investors regarding our product. The performance of the fund and investment manager commentary is
easily accessible via Bluebox’s website and through periodic investor reporting.

The firm promotes via LinkedIn with a clear disclaimers that states it is for professional investors only. Any
other promotion of their products is done via a distributor and is within their remit. However, the firm is
enhancing its data collection from distributors. The firm doesn’t use any other social media platforms.

. It also means that the fund

Outcome achieved
over 12 months
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Consumer support

A good consumer support outcome is for every investor within BlueBox’s product to receive the intended support through their investment journey.

Target for good outcomes How this has been achieved Outcome achieved
over 12 months

Investors receive the necessary support Positive comments via LinkedIn and other news outlets such as CityWire
following their investment.

Complaints are dealt with prompt and efficient No complaints have been received or knowingly passed on to the FOS. An investor can easily complain by
manner to ensure good investor outcomes. contacting the Management Company.

Ensure that the distributors have taken into BlueBox does not deal directly with retail investors. Retail investors may invest in the fund through execution-
consideration different vulnerabilities within the | only platforms, or on the advice of IFAs who will also advise on the method of investment through a suitable
investor target market. platform. The firm will start to actively monitor any potential client vulnerabilities with its distributors.

M Overall, the product provides good outcomes for the investors.




k Product information



Target Market Assessment

This document provides a summary of the target market assessment for each product which is manufactured or distributed by BlueBox Asset Management (“BlueBox” or “the Firm”) and how the
Firm and its fund products can support the needs of the investors.

BlueBox has defined the target market to help the distributors and the potential investors to assess whether a specific fund product would be a suitable investment. As per MiFID Il guidelines,
this includes identifying the type of investors the fund is suitable for, by considering a client’s knowledge and experience, their ability to bear losses, risk tolerance, objectives and investment
horizon.

*Expected volatility mentioned on the next page is expressed as the annualised standard deviation of monthly returns. The volatility range is our expected annualised volatility for each fund.
There is no guarantee that the actual volatility achieved during any period will reach these targets.

Past performance is not a guide to future performance. The value of an investment and the income generated from it can fall as well as rise and is not guaranteed. You may get back less than
you originally invested.



Target Market Assessment

BlueBox
Global
Technology
Fund (“The
Fund”)

Investor
type

Retail Clients
Professional
Clients

Client knowledge and
experience

Clients with basic
investment market
knowledge or experience
of the basic
characteristics and risks
of investing in collective
investment schemes,
and;

Clients who read the
information about the
fund provided in the KID
and who understand the
nature of the investment,
including its risks and;

Clients with the
knowledge and
experience to buy
products on an execution
basis by understanding
the details of the
investment, including risk
characteristics, and who
can assess the suitability
of the fund for their
personal circumstances.

Clients'

loss

Investors that
can bear
losses of up to
100% on their
investment.

Expected Expected
ability to bear volatility volatility

(5 years)* (10

27.5%

years)*

27.5%

Risk Tolerance
and product
compatibility
within the
target market
The investor risk
profile is
compatible
with:

High Risk

Investment: the
investor is
willing to accept
the risk of losses
up to the value
of the
investment or
initial amount

Client objectives and
needs

The fund may be
suitable for investors
seeking to grow
capital (capital
preservation) greater
than the rate of
inflation (CPI) over the
long term (more than
five years), with a high
level of volatility.

Return

Profile: Investing in
the Fund could assist
the Return Profile of
an investment
portfolio, through
hedging, speculation
and portfolio
diversification.

Liquidity: The Fund
adds liquidity to a
portfolio since the
investment can be
redeemed at any time,
at no cost.

Investment
horizon

This fund
may not be
appropriate
for investors
who plan to
withdraw
their money
within 5
years.

Distribution
strategy

The Fund is

available on

an execution
only basis.

The Fund
are also
available
through
distributors
which the
Firm has
appointed.

The Firm
does not
provide
investment
advisory
services to
the
investors.

Characteristics deemed
unsuitable — “Negative target
market”

Given that the Fund invests into
non-exchanged traded equity
instruments only, the Fund may
be sold to any investor with any
level of knowledge or experience.

This product is not suitable for
investors who do not wish to
expose their investment to
fluctuations orloss in value, nor
forinvestors who shouldn’t invest
on an execution-only basis. This
Fund can also be invested through
distribution platforms on an
advised basis, a non-advised
basis, or using an execution-only
service with appropriateness tests
having been applied.

Investors seeking a capital
guarantee shouldn’t invest in this
product.

Vulnerable investors who require
support should only invest after
receiving suitable investment
advice having the appropriate
additional support.



Fees charged for the BlueBox Global Technology Fund

Investment on an execution-only basis, directly or through an appointed distributor. Alternative investment methods such as through an investment advisor which may incur an additional fee such
as advisor payments are separate from the below and should most likely be taken in addition to the below fees. Additional fees should be demonstrated by the distribution representative within
their fair value assessment.

Type of charge & Notes

Entry charge Maximum of 5% On investment only. It is worth noting that this has never been charged to an investor and the firm
currently doesn’t intend to exercise its right to do so.

Exit Charge 0% The firm doesn’t charge an exit fee

Ongoing charges* Depending on the share class. Ongoing charges include the Annual Management Fee, Expenses and Tax. Calculated daily and included
in the published share price.

Retail:

*  ShareClass C: 2.50%
*  Share Class A: 1.80%
* ShareClass R: 1.30%
Institutional:

* ShareClass |: 1.26%

Performance fee 0% The firm doesn’t charge a performance fee.
Management fee Depending on the share class. Included in the Ongoing Charges*, above.
Retail:

* ShareClass C: 2.2%
* ShareClass A: 1.5%
* ShareClass R: 1%
Institutional:

* ShareClass|: 1%
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Key risks and contact details

Investment bears risks. An investment may not be suitable for all investors. It is intended for investors who can accept the risks associated with such an investment
including a substantial or complete loss of their investment. There can be no assurance that the investment objective will be reached. Each prospective investor
should carefully review the Prospectus and carefully consider the risks before deciding to invest. The attention of investors is also drawn to the “Risk Factors Annex” of
the Prospectus. Independent financial, legal and tax advice should be taken where necessary before entering into any financial transaction.

Past performance does not predict future returns. There is no guarantee that positive forecasts will be achieved in the future. Returns will fluctuate and the
investment and the income from it can fall as well as rise due to changing market conditions, taxes, exchange rates and sales charges. The portfolio’s investments are
subject to normal fluctuations and other risks inherent when investing in securities.

When the currency of the Fund / Share differs from the one of your country of residence, the currency fluctuations may have a negative impact on the net asset value,
the performances and costs. Costs and returns may increase or decrease as a result of currency fluctuations.

The future performance is subject to taxation which depends on the situation of each investor, and which may change in the future. Investors should inform
themselves as to legal requirements so applying and any applicable exchange control regulations and taxes.

Any performance shown results from an actively managed portfolio which is periodically restructured and/or rebalanced. Past returns are no guarantee of future
returns. There is no certainty the investment objectives of the portfolio will actually be achieved, and no warranty or representation is given to this effect. The
portfolios therefore should be considered as a long-term investment.

Asset 5-10
M t
Email: info@blueboxam.com anagemen Bolton Street
London
. W1 8BA
Telephone: +41 22 786 72 61 bluebox UNITED KINGDOM .
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Disclaimer

This document is intended to be accessed in the United Kingdom by Professional Clients and Eligible Counterparties only, as defined by the UK Financial Conduct
Authority (“FCA”), in accordance with Section 21 of the Financial Services and Markets Act 2000. The document is not intended for Retail Clients, nor for U.S. Persons
as defined under Regulation S of the United States Securities Act of 1933, as amended.

If you are uncertain about whether you qualify as a Professional Client or as an Eligible Counterparty, you should seek independent legal advice.

This document constitutes a financial promotion for the purposes of the Financial Services and Markets Act 2000 (the “Act”) and the handbook of rules and guidance
issued from time to time by the FCA (the “FCA Rules”) related to BlueBox Funds, a Luxembourg UCITS-SICAV, and its Sub-Fund(s). Each Sub-Fund is referred to as a
“Fund” in this document.

BlueBox Funds is an undertaking for collective investment in transferable securities (UCITS) qualifying as an investment company with variable capital (société
d'investissement a capital variable — SICAV) under Part | of the Luxembourg law of 17 December 2010 relating to undertakings for collective investment, as amended.

The Fund is recognised under “The Financial Services and Markets Act 2000 (Overseas Funds Regime) (Equivalence) (European Economic Area) Regulations 2024” for
UK distribution. The fund has specific UK share classes registered with the Financial Conduct Authority.

In the United Kingdom, this communication is issued by BlueBox Asset Management UK Ltd, which is authorised (FRN: 952970) and regulated by the UK Financial
Conduct Authority (“FCA”). BlueBox Asset Management UK Ltd is the Delegated Investment Manager for BlueBox Funds.

Before making any investment decision, investors must read the Prospectus available in English free of charge on the BlueBox Funds website
(www.blueboxfunds.com), together with the annual and semi-annual report.

The materials contained in this document are for general information purposes only. Nothing on this document should be taken as an invitation or inducement to
engage in investment activity. This document does not constitute an investment, legal, tax, accounting or professional advice, nor an offer to invest in any financial
instrument or investment service. This document is not intended to provide specific investment advice or to make any recommendations about the suitability of the
Shares for the circumstances of any particular user. Any opinions, market analysis, ratings and forecasts may change at any time without prior notice and may not be

accurate and do not constitute a recommendation or offer of any investment.
12
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